ipth May, 1950. 


& RIsZNS a33 
SEEDER ONE Spaars 


BOMBED EAL Ty BisiAw 


STATIOTICS 


24 MAY 1950 


NEW 


SoU TI 


WLS 


ae ea 


DIGEST OF 


GENS] GRAL SUL ALES 


PART 1: EMPIOVNEN! AD 


Or 


NON-RURAL 


CURRENT 


mn ne en a 


Soe LAGI SLICS . 


Contents. 


ee 


DDuUSURTES. 


A 


Employment aim vee Merch, 1950. 
Juvenile Labour sane wel Year 19 
Gas & Electricity ems wes March, 1950 
Iron & Steel Production .+.< es March, 1950 
Building Materials or en Year 1949 
Wages and Salaries a vee Year 1949 
Coal Production mae ih Apvail, 1950 
Industrial Disputes iat aieh Marcel, £950 
New South Wales Railways ... are Mareh, 1950 
Government Trams & Buses we.» eae Mareh, 1950 
Port of Sydncy viel eee larch, 1950 
Miotor Vehicle Registration . one hiasen, 1950 
PART 2: FINANCS AND TRADE, 
Trading Banks woes one Meron, 1950 
Savings Bank Deposits eae siete March, 1950 
Sydney Stock Exchange vee cee ‘pra, 2950 
New South Walcs Accounts es. ag Mareh, 1950 
Retail Trade, Sydnez eas ucaie Hovruary, 1950 
Commenwealth siccounts Bate er Mori, 1950 
Real Estate & Mortgages .-. mise pepidy oO 
Oversea Trade aes sie herein, 1750 
Pane 3 4 , RURAL INDUS RIGS. 
The Season eve soe eae 
DaLrying vee vee eee 
Yool cee eae eee 


ee eee tae a Re Om 


ee a a Eat sean Ae LRIPLN EE 


poner ee ne ee a ne ase 


{NA LA 
Heo 


ey 


GENERAL SULMARY, 


¥ rise of 4,200 in March brought normrural caploymernt in Vew South 
Wales to the new peak of 1,015,400, on inorcase of about Ho over Maren, 
1949 and of 4540 over July,1939. Migrants arc at present the chicf source 
ot new labour. Apart from British migrants about 20,500 New Australians 


from Hurope had bccn placed dnto joos in this State by the cml of Moreh 
(inel, 1,250 men on rural Oe and 1,320 femalc domes ties in private house-= 


eee 3). Coal production in the first 16 wecks of the ycar, 3 million 
LOS g Wee about 7% ercater than in 1949 and 1948, but in March, 1950, 


atta 
See 


insurfioicnt coal supplics forced a tomporar; cwt in stcol-work operations. 
Refistrations of pow notor vehicles in March, 1950 were at reaord lcvcls 
and the number of vehicles on the Statc register reached a new peak, 
During the past twelve months 34,540 new cars have becn Fopistored in New 
South Wales of which 78 came from the United Kingd On, Ko from Americs. onc 
11% from the Australian Holdca factory, 
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Trading peas deposits have increased rapidly during the currcne 
export scason; thc total hcld by all banks in New South Walcs in March, 
1950, £468 million, was 30% highcr than a yoar previously, Savings bank 


deposits in New South walcs also reachcd a new peak in Haren, 1950, wah 


£252.6 million. Recent upward trends in share prices and real cstatec 
turnovers continucd in March and April. average carnings od nominal 
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wage rates in Nev. Sout VWalcs have risen py about 5 Op to se Ramee 949. 
DMCragC wage and salar:- carnings (male units, incl, overtime ctc.) in 
December cuarter, 1949, were £10 1ls,, comparcd with £6 18s, in 1945. 
Between Deocmbur quartcr, 1938 and 1949 the nominal wage rate indcx rose 
by 81% for mcn and 108% for women, 


PART I, ENMPIOVMNT AND NON-RURAL INDUSTRIES. 


EMPIO’ MENT - New onesies. 


Jan, 


Employment in New S uth Wales industrics has inercascd continuously 
since the cnd of the war (cxccepting small se nsonel fluctu tions axl during 
certain striks periods), The number of wage ani salary carncrs (exclud- 
ing rural workers and fomalc domestics ) in March, 190 ; yas 736,/00 mon 
and 278,700 women, a votal of 1,015,400 persons, or 28 °700 more tian a 
year proviously and 227,500 more than in July, 1945, In spite of this 
constant risc,thc demand for labour continues to outpace the number 
offcring for jobs (scho»1-Leave rs, migrants ete) Commonwealth Euploy= 
Ment ocrvice OLlices 1 Guise State report that scrious lebour shortages 
pcrsist in manufacturing, building & Construction, coal, mining and 
primary industrics, .t the cn) of March, 1950, the Cuonvealth um OFF 
ment Sorvice had on record 39,500 unfilled vacancics, wile only 73000. fare 
persons were registered as sccking employment - many Gr tue Litcers weonen 
to change their [aca jobs or were digficul® * to place becausG of age 
ani othcr disabilitics., Only 137 persons were recciving unciapLowment 
benefits in this Stcce in March, 
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fn Merch, 1950, record muibers were ciaployed 
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and construction, road tLaANsport, coumunLeati ons, 


4 lance Am. In SCrviccs 

c Ve andes ~> PS ee Cee BS a) aoe ri cl . rar 

such as education and health, in building and construction in particular 

ao. inereasc was considcrable during the past three ycars; fron 53,900 to 
? 2100 , but relative to the pre=yvar figure vas not ag great as in factorics 
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Or transpors . atcer the scasonal OGhristnas inercasc retail staffs had 

been reduecd to the level of carly 1919, In some important groups, C.&., 
coal mining, shipping and steved ring, rail and air transport, cuploy: 161% 
has cxpandcd less than in other i:vlustr ics, Between March 19).9 and 1950 


votal 1 non=rural cmployment rosc by 28,700 (32) and was then 453% avove 
July, 1959. 
EMPLOVMENT IN MAIN IYDUSTRIES - N.S... - in Thousands, 
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ial aaGeleiahy Tlovallets) Ne, ms from Eastern Hurope have pen 
placed amc jobs in this Sta ate at the rate of 1,000 to 2,000 2 moneh, By 
tae Cn or March, 1950, 15,610 wca ana 835 worlen were ciployed in 
various LnCustrics, as show bclow. Factory workers include 766 men 
ciployod in cement works, 1,371 in metal am other building neve igolye se forks 
Ma 760 am Chic aber anus ery. Most of the 7,/33 construction workers 
arc engaged on railway, water or defcnce projects, 659 mein were working 
m shcep stations and 496 on scasonal anc other rural jobs, 2bOout Three 


moet Or Wed cores Cee SLE a ec ae a = 
quartcrs of the women arc employccd as Gomestics in soncs, hospitels or 
hotels anc moet of the remeinccr in textile and Poo Lacuorics, 


) MEW AUSTRALLANS ee Gays) , as xt Slst March ,1950. 
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1c Lae barth rote of the carly 1950's the mumbcr oF 
present is comparativel; 


*suvenilcs becowing ava lable for cCmploynent: ov 
ls for occupations - about the same nunbcr 
a6 in 1948 but 12, less than in 1 : hee 
tnucr instituvions., OF 
the 13,319 bows listed as entoring occupations L919, 207 imcended to 
anto skillca occupations while less arc takain® unskilled joes, ‘ne munber 
Leaving 


peeausc of t 
sali. Pisurcs corpilce by che Education Departncnt snow that in 191) 
25,354 pupils left State schoo x S = abe i 
139, In acdition between 4,000 and 5,000 
becanc full-tine studcuts at the University or ovncr 
Peo Oe che ook 17 for comercial gobs and 20, took oe Woes 
Ea oece industrial opporvunitics in recent years Nave avi~racuc: morc Dos 
3S 
taking rural jobs has Aselained fron 2,965 in 1955 to 1,050 J. 1948 
107 yan 191) « In receut yoars the proportion or girls taldug jobs on 
acnool hag stcealily incrcasec wien a correspon.) iowa aban 
/ ho. IC seeae 
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Ol). Most of the girls chose jobs as clerks, shop assistants or in th 
| acta a4 ancy Jenany al a 44 6 Gi yc crete il tabs fra lp fi B| i z aval at i g % 
UPressmelers Wes (eas OES y (pall ue HOse wou sib uMes biOy Tar lid COMESTLe Service Have 
declined in number since 1939, 
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months onded March, 1950, cxcceded that for the sane perioc of 1)kO-h). 
PRODUCTION — Nev: South Wales = Thousand tons. 
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during - the first three i ME of 1950 ane 4 as T to 8% hisher than in 
March quartcr, 1949. ‘The scasonally—ac justec index or gas Crack, Gellicowmmaeslin 
consumption in the Sycney arca, base. on a prosvar average OL 100 wes 201 
in February an® 197 in March, 1950, os moans 191 da Moreh) gus 
PRODUCTION ORBUITIDING PTUREALS =. New. South Vales. 
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ended, Daunber aan aera ae ae Se Ccacrec | Plaster), Concmn 9] 
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Bcocausc of the coal strikc, procuction duciae cae sccone hal or 
LOL) ae pricks, ee — ae, Cement anc, plaster builcine sheers, 
Galvanised iron and of the many buil’ing fittings MAG Tron Troi) was pDClLor: 
the Level of 1948, There vas, however, sone inercasc in the output of 
coment, onl native tinibcr output wos maintaincd at about the 1940 lcvel, 


PY = 29 re 


VAGES iS AND WWD SALARTES - ~ New £ South Wales, 


Scant state 


Between December quarter 195 and Decenber quarter Sedan average 
weekly wage and salary carnings per male unit in New South iJales rose by 
1560, to £10. ls. 0d, ‘Whis figure includes all overtiie , bonuscs and 
wage payments in excess of ayard paymcnis. though thesc would make it 
tend to rise fastcr than the nominal wagc-rate index, the inolusion of 
®alarics would probably tcnd to make it lag behind: faotory statistios 
tor New Soutn Wales show that average salary carmings have risen less than 
average wage carnings since the war. Durins the same four years the 
nominal wage=rate indcx for adult wales rose 40.%, end for odult fcimlcs 
17 He (The tondency for fomale wage-ratcs to rise fastcr than male rates 
would be reflcctcd in the figurcs of average carnings, since these arc 
based on & "male unit" obtained by adding to male cmployment 2 constant 
hDjo of Lomalc cuployment ) . For thc somc period the basic wage for adult 
malcs, Sydney, rosc 33,1%,. It appears that since the war award woge=-rates 
on the whole have risen fastcr than the basic wagc, and average carnings 
faster than award wage rates, 


During the cleven years  vetwocn Deccmbcr a arter 1958, and Deecinber 
quartcr, 1949, the nominal wage-rate ales LOr ad ae ae rose by 80,6% 
and for adult fomsa los by 108.07) whercas the basic wagc for adult miles, 
sydney, r Osc by 63.56 


As the following table shows, the inercases in average cé ae 
nominal wagc-ratc indexcs, and the basic wage vere morc uniform dur 
L949 thon in other ycars since 1945. 
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A9h8 (2) ae Ce ee ee ee 1 leet 
915 to 194s 15.6 TP Os5 | 3 B5 | 
1938 to 19h9 2 80.6 | 105.0 63. 5 | 


The introduction of the 40-hour week raiscd the index of hourly 
wage rates rclatively to that of weckly rates. The inercascs in hourly 
a de 


wage retes wore 52,7% for adult moles and 61.8 for adult females during 
the four years cndcd Decombcr quartcr, 1949. 


COAL I PRODUCTION - 1 New ¢ Soutn Vales. 


; South Wales coal production in the 16 wecks cndcd 22nd April, 
1950, 3.55 pill. tons, WOs avout 7s greater then in the corrcsponding 
periods of 1949 and 1948 ond wag the hichcst since 19h2, Both under- 
eround ani open cuts have comtributcd to this incercasc, Production 
averaged 48,000 tons per working day 40 Maron and ipril, 1950. he 
present weekly potential output of New South Wales mincs as reocntly 
cstimatcd bs the Joint Coal Board is ee 59,000 tons per working 
day, but output in 19)/-49 avera; sed only 4-5 ,Q00 tons to 4/,000 tons 
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INDUSTRIAL DISPUTES, 


a Deese! 


Industrial disputes in New South Wales cool mines in hierch 


ahot ance 
1950, causcd a loss of about 106 000 man=working days sey Tia 
of possible moneshifts, which is considerably morc in the orcvious 
quartcxr (35 000) but not above the average of carlicr pre-war and post- 
war periods, Industrial Gdispuces. in over indus vrics , mass, Sess 


waterfront and cn@incering works, caused the loss of 19000 i nonworking 
days, that is a little below.the averace for carlicr periods. 


INDUSTRIAL | DISPUTES - New South Walcs Thousand iM an-Days Lost. 
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lv Mai 1 SOURE V 1 VATS RATIN IANS. 


From Scptembcr, 1949 onword railway passenger and goods traffic 
has remained fairly steady at the 1948-9 level, and the £1 565 yer les 
dcficicney on working occount, ineurred in Julymugust, had been turned 
into @ surplus of £1.10 mill, by the end of March, 1950; if the coal 
strike erant of £3 mill, is addcd this cxeccds the ninc-months surplus 
of £3.07 mill, obtained in 1918-49, However, working oxpcnscs continuc 
tO outpace reyonue collections; in March quarter ,1950 cxpenses were Lae 
above tne lovel of March quartcr, 1949, while eross cormings were onl} 
10% higher, 
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(2 .) Execss of pross carnings over working cxpenses; excluding Government 
contribution of £800, 000 for dcvclopmcntal lincs and Commonwealth 
euarakaly 


GOVERMENT TRANS AND BUSES - Sjrlncy and Noweastle. 


Revenuc from tran and bus eeiees in Moreh quartcr,1950, wes 
a (2.09 D ee hy > ae Caos q-7.7 Mey inek THe oN (aie er Tianaly 
apparently affcetcd by the umscasonal weather. It ws J beloi; Maren 
quarter ,1949, ond vas cxecedcd by workin;; cxpenses to tac Cuccne Of 
£95,000 bringing the accumulated deficicne; on working account to 
5210 yO00 for the ninc a cnacd March, 1950 (or £10,000 if the strike 
gran alfa deducted) 7 28 agdinst surpluses ror tHe Nine months of £2 


(3) 


L » L9LB+1.9 ond isis | OO: alsin “tole =) 6 
GOVERT Salt 


ae en ae a ee 


© ¢ 


BUMS) he ) BUST TS - 2 Ue and tcwoos StLC. 


ee we 


ee cee ce ot te 
ae ene ee. at en oe ee ee eee 


Maine 1 Mon chs cndcd hor Bae eee i __.___ Mons! Syne ih 

” Gross (9) pean Net Working || Gross (a) Vorking let Wor kins | 
iy . Di ee i x 

Barnines cnscs sus ~plus_ {b). fy Bornins «| Sspenses | oe | 


ee Ou sia ie 
ik 7 500 , 382 | 511 


19359 Dee 725 | (~) 9 
(29) | ) 


1915 5 5909 : 54790 : 
| Oe : 


cna + ates ates torent | 


1949 6 556 5 9250 
1950 6 ,800(c) 7,010 


oe i — = ee 
ool ieee oe ac a rr st — 


ay Parcs were inercasca trou lst [st Jul: ry glued aad h November “TTD 
. gvailable to mcet dcbt charges; (ne plicatcs deficicne.. 
c) Exeludines Commomicalth sran +t of £200,000 to mect strike losscs, 


Ds) 
(S) 
On 
(S2) 
Vie) 
Sa) 
~~] 
= 
No) 


+ eon: 


© ie 
ro) 


PORT Of SYDNEY. 
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fe tonnage of imvard cargo handled in the Port of Sydney in the 
sine ionths ended March 1950, 10 mill. tons was higher than in the 
two prcvilous years because of incrcascd imports rom overseas, shale, 
ciport tonnage, 1.95 mill, tons, was Less than at of 1918-19 because 
of amaller wheat am flour shipments but wool cxports a ipge 
comparatively heavy during the currcnt scagon, 
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MOTOR VEEICLE REGISTRIONS - New South jales. 


There worc record registrations of new cors and lorrics in Laren, 
and thc number of vehicles on the re Seer in tiew South Wales reached 2 
now peak, Q cw cars registered numbcrcd 4,417, comparcd with a monthly 
average of 2,122 in 19)0—19 and 1 ,o4/7 in 1951-59 » md Kresistracione Ox 
new lorrics cg and vans in March, 1950, ae wos also more than double tne 
T9h4S<49 and proe=vor figures. During the 12 : Sirs eee cele hearch, 1950 
54 DLO new cars were rogistcred in this State of which 26,775 (754) came 
from the Unitcd iangdom a) 3,286 (9%) from America, 77/6 (2) from 
continental Burope cnd 3,703 (11%) were Australian Holdcn cars, Before 
the war approximately two-thirds of now cars were dimportca from Ancricsa 
and most of the balance from the United Kingdom. The proportion or 
British makes for conmcerciol vchicles has also greatly nO agri in eke 
yoor ondcd March, 1950 they compriscd 70% or the 16,986 new lorrics and 
yous recistorcd, while before the war the British snare was only about a 
quarcer of “the vocal, 

REGISTRATION OF MOFOR VERICLES — icw South Wales. 
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a) Excludcs iotor ne Fourist Cars, vx ailers , trader's plates 
and tractors. -,. Subjeot to slight revision. 


At tho end ov Jonuary,1950, coout 710,000 novor cars and 1,80 ,O00 
re Gane aval» Peet otot 
comicreioal vchicles were cegistercd in Austr: olia, as compared with 
E r-O ~ 4 ZO 
562,000 and 250,000 resoce tively Famine L955 


PART II, FINANCE AND TRADE, 


TRADING BANKS = Australia. 


se 


Trading bank deposits continue to increase rapidly; during the first 
seven months of the ourrent export season (September 1949 to warch 1950) they 
rose by £216 mill. compared with increascs of £128 mill, and £77 mill. in 
the corresponding periods of the two previous scasons, The». deposits 
execeded one thousand million pounds for the first time in March, 1950 
(£1 3007 mill.) » having doubled during the past six years and trebled the pre= 
war level, Bank advances also reached a new record lovel in March, 1950 
with £405 mill, However, they then represented only 40% of total deposits 
as against 4495 in Maroh 1949 and 89% in 1939. Redeposits on Special 
Aocount with tho Conmomvcalth Bank absorbcd £434 mill, or 4.3% or customers 
deposits in March, 1950, The trading banks! holdings cof Government 
sccuritics and Treasury Bills have increased slightly in rececnt months. 


PRINCIPAL TRADING BANKS ~ Dus incss within Australia. 
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Month Deposits a Balanecs| advanccs Spooial iProas ‘Gash | Ratios to | 
(Weekly Credit of | duc to to i/o Hon ~ury| Itcms| Dcposits | 
Averages) Customers, | Other Cus torn: 0 ‘wth. (Bills | Advan! Spco- 
oe Banks. CLS » Bank, ~OCSe, Lol s/c 

fmillion | £mill, ]Zmill. emill, (Smilipfaill.; 2 | 2 | 

1939 March 322 1 285 ae 2 | 3h 1 89; lO 
1947 -lMarch 656 2 268 65. | 276 38 Be hE | he 

1948 -iarch 706 18 33h Spe) 275 26 19 7 | Bon ae 

eiugust | 688 36 362 60 o72- | 2 VG | G5 ia. 

1949 -February| 813(a 31 363(a 2 Bhd. 32 hl | 5 he | 

-liarch 826( a. 31 360(a 65 365 28 L8 Wh | dy | 

April 831(a 3h, 57352. 63 oye Lg b2,. 1h | 6 

—August 791(a 38 390 (2 7a) 326 Le 47 LD | ha | 

1950 -—February| 967(a 3h LOO (2 92 L210 52 52 2s | ae | 
sjiaroh =| 1007 (a 3h. yo5(a){ 93 | 434 | 35 | 55 | Ww, AS 
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(a) Following tcohnical odjustmcnts in bank returns, deposits and advanecs 
wore reduced by £9 million as from January,1949, and a Pur Gherm 6H 
million in July, 1949. 


The nine principal trading banks (two in process of amolgem.tion) , 
throe forcign banks and the Commonwealth and Rural Bank transact trading 
bank business in New South Wales. In Merch, 1950, the Commonwealth and 
Rural Banks held S69 mill, in deposits, or 15% of thc total of 1) banka and 
had grantcd loans amounting to £68 mill, or 31% of the total, 


New South Walcs - MARCH 1950. DEPOSITS. ADVALICES., 
yor). EGroreliine 
Nine Principal Trading banks eee 309.10 151658 
Three Forcign Banks wae Ovi LefD 
Rural Bank (General Bank Department) ee. 88h 73030 
Gommonwealth Bank (General Banking, Rural Credits, 
Mortgage bank, Industrial Finance Departments). _ 50065 __ SieOT 
67 e 90 Deis « 30) 


/AL Fourtcen Banks eiale 
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A classification of advances grantcd by the trading banks and 
trading departments of the Coia onwealthn Bank in New South Walcs and A.C.7. 
shows that more than half of the increasc in loans during 1949 was for 

werc grantcd to manu- 


building financc; other small inercascs in loans 

facturing, commerce, finonoc agenoics and public authorities. Good scasons 
and high priccs have reduced orcdit requircments of primary industrics ; 
they had borrowed 2% of total advanccs Waisted, at Gane end or 199 as 
acainst 266 a year carlicr. 
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G DEPARTMEINS OF OOLMONWEALTH BANK. 
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Deccnibexr June December 
ighe. Ah). 191)» 
lgricultural & Dairying java 7 aby 8 
Grazing eee ina Z 29 25 
Manufacturing 33, 38 yn 
Conimerce ices 9 25 38 
Finance, cxoluding Building eae cin 2 15 
Building & Home Purchase - 
Buildings Societies ccc. ee as) 15 18 
ndividual Loans 5 15 2 


oor Sy, 
Othcr Loans Maie een 25 26 3 


SAVINGS BataS, Now South Wales 2 Australia. 
New deposits pat ae ana withdravals (£18.87 mill,) with 
the Comaonyvealth Savings Bank in Mew South WValcs in Maren 1950 were 
rccords. Savings bank: balonecs inercascd from £87z mill, in June go ae 
to £25662 Milan June, L946 and, after slight declinc to £231.4 rane 
in 1946—47 they again inercascd by an average of about £900, 000 a month 


rors 


sinec Junc last, and in woe 1950 reached the record of £2 52,6 will, 
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1938-39 July - Junc 66.6 67.42 oe 0.6 aa 
W516 July - Junc EGL.3 156.0 *)5h 5 ‘ 
196-47 July = June 159.2 167.9 =) 8 
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Deposits with all savings bonks in Australica rose from apout 
S2h3 rea ILa > ais jiaxren Sis s and : 65 6 Poblbib ala March 1919 to Sie read dl ¢. in 
2} ’ If 3 
Merch, 1950. 
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Sree July, 29) 2 anere pricc lcvels in 87 ae have woved upward 
continuously, anc they 1 , 1950, among 
factors tihieh sccm to mlatcd xcecat ris s¢s arc trcencs on tac New 
York stock cxcnan % 
tho infglo. of British capical secking investacnt in PAIS VIGaioe auaxte 
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anticipation of further bonus LSssucs. fhe index for 75> suarcs in papreeuloe, 
TI5O ee) -O8 22% above duly,4 949 and morc than dousle tne iG Lic 


Low of More 192 6 @he principal riscs sincc 1949 serc rccoraca Lor 
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“19 39—.ugust mis ee 
L9A2mjorch 17560 138.5 
19).6-Deocribcr 292 lt 251.6 
1945=Jenuacy 361 ol. 5156 
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-July B25,6 2[ Led Ly549 | 
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TEM SOUEE WATES J.CCOUMIS. 


State expenditure ,277 220 mill,,execcdcd revenue by £2.59 mil, in 
the ninc months cndcd March, ee se parcd for that period with 21.// 
an 1948949 ond £2.05 mill, in 1947-48.  Govermacntal re cvcnuc inercascd 
in the 1943=)9 period throush higher Comionwealth tax : iburscncents end 
rising State tax collections ond reccipts for servi oo, | but this 


LICL CALC 5 
HOvalling G3.le mild. dua not fully COVIC CHG SLSC On see ‘eal dl dec, aim) 
Govermncntol cxpcnditurc. he risc in cxpcncicure on he Stat 
business undertakings over the your (£2.67 nill,) also oxeccdod the risc 
- EGViCMUICH OMe iu aants account (£2.39 cadets) A The accunuletcd dcficicney 

£ £2.59 mill. for the ninc months of 1949-50 should be sct against the 
panes by the end of March of only about £17; mill, out of 3453 mill, 
duc to the State for the year from the Comaomycalth for tax nburec= 
ments and public dcbt charges. 


MEW SOUTH WALES ACCOUMES (3 Sorel 
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3 souobds intcrcst, 
Tneluding OG promt for strike losses; £3 mill. for 
railways and £200,000 for trans & buscs. 
Iixcluding “gst charges. 
State cxpenditure on works fron loan funds for the ninc monchs 
cnicdifarch rose from £10.31 ill. in 1947-48 to £13.29 will, in 1910-49 
augtd, ASib//-cuk, sabi Ibdb in 199-50. 


RETAIL TRiDE IB (Lerge reco Sydney Stores). 

The valtuc of retail salcs in - roc oilty storcs in December quarter 
19h9 ond Jonuory/Fobrucry 1950 wes about 10% wbhove the sanc periods of 
LOD 6 The Co:nonwealth Bank index ox roveil sales (scasomally 
adjusted) rosc fron 100 in 1936-39 and avout 200 in the micdle of Se 

= a t Qa = ars ‘ “ Ary y1anytes ( 
to 26 in Februory,1949 an 268 (prclin,) in Feoruary, 1950. Recont 
fnorcascs in retail sales turnovers lose in sis guivic: AGE 
in priccs is takcn into account, The retail price indcx 
Sydney) for clothing rose by 16% ond for fool & poocric 
tigccllancous itens bir Go beeen Maron quartves TOL “and: 1950. whe 

ars of rcteil stocks has incrcascd only slowly in 19h) aud), emeskr M9150), 
In Boebruary 1950 it \as 1s. above Fooruary 1) De 
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COMOMVEALI: ACCOUNRS . 
Excluding inoome tax, Commonvealth tax collections for the first 

ten months of the current financial year amounted already to 93% OG 
total budgeted from the®Gources for the whole year, Income tax Oa 
ing Social Services Contribution) for the ten months yielded EAT 566 Mets. 
and if in iay/June anothcr £100 mill. is received as it was in the last 

two months of 1943-49, collections will reach the budget figure. ae 
revenuc (excluding self-palancing iteus) for the ten months of 194 9-50 - 
£406.7 mill, or £184 mill, more than for the samc period of 19l0-49, but 
sgpendi ture ae eeosced by ELD: Tite, oO. Leno, Wall, Increascd co: adie 
in the 1949-50 period includcd £9,2 mill. more for ees al scrvioes (main: 
child endowment and uncmploymcnt benefits), £6. will, more for tax 
reimbursements, £13.7 mill, more for othcr payments to the States (main; 
Coal Strike Grant) » o24e2 mill, more for capital works and £/7./: wae morc 
for departmental cxpenditurc, Defence and relaicd payments in the 1949-50 
period wore £17.6 mill, less than last ycar, out by the em of apr: 1 9950 
about £40 mill, had becn spent from defence loan funds, as against a 
budget cstimate of £35 mill. for the whole year. 


OOMMONJEALZH COVERIME ACCOUNES (5 millions) 
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me “T9n9 | i930 [asebo} TO TONDO] 
Customs . Exoise 104.0 117.0 Lelie} Social Scerviccs(1) | 66,0 1302 | 100 od 
Sales Tax Bee 5560 States Ylax Reimb. | 39.2 | 45.6: 62.4 | 
Income Tax &S.S.C L550 1 276.0 States : Other 19,8 | CB Seine) | 
Payroll Mears Bee BOF PM.G.ésroadcast! g. 29 4. | 55.6 | eee. 4 
Entcrtainnonts Ta: 3.9 bee 2 Defence ) | Deal eee | 
Other Taxcs tet le 9a |) Wor & Ropat, (2) 17928 | 70 oh | (ers) 
( Walere | EC pore a i 
Total Taxation Soieo | ley bec Dene hes 5 ) | ee | 27 of Poe 
P.u.G.& Brocdcast 32,6 | 40.3 oe orks ce Jae eee 
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otc; Sclfbalancing Items of £19 mill, in 1948=1.9 and £13 no) fmabJedl sial 
194,9=50 cxcludcd, 
(1) Actusl expenditure from Nat, velfarc Fund, excel. surplus (budgotcd at 
£20.6 m. for 1949-50). 
(2) Including £9. in 19)8-9 and 239.9 inill. ix 19L9=50 charged to loan 
fund; budget provides vor £35 mill, from loc Lund « 


TOTAL REVENUE 


TOAL EXPEIDIVULE 
tc nt a epee oS 


the Comnonwoalth Trec csury 2 Si td eo as) au une end of won yas 
6228 mill, in 1948, £173 “HLiL. in 1949 « GILG Wide Lite oO 


REAL ESTATE AMD MORTGAGES ~- Now South Wales, 


ho number and value of real cstate transactions (as shown on 
transfer docuncats ) have inercascd since price controls on housc salcs 
were liftcd in Septembcr,1949, The mumber of transactions regis tcrcd in 
the first four months of the year rose from 2,50. in LOAD. co SER in 
1950, while the valuc more than doubled, ‘ihc ee of mortgage 
incrcascd to the same cxtent as the reeordcd valuc ot 


Gr 


registrations has not 
sates; in the four months of 1950 it was Ogmeverlone tO 3ff Cf Sales as 
inst 5%5 in the 1949 period and apout 66j, in the immediate preewar yoors. 
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OVERSEA TRADE = Australia, 
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he value of oversea trade hag becn at record levels during the 
current financial year, Taking the nine months ended Maroh, exports rose 
from £282 mill. in 1948 and S40) mill, in 1949 to 5439 mill, in 1950, and 
imports from £245 mill, and £306 mill to £382 mill, Because of heavier 
imports the export surplus in the 1949=50 period was muci lower than in 
L9WB-49, The export price index rose by 7% over the year with a steep 
inercase in wool prices and smallcr rises for wheat, butter, meats, sugar 
and hides; priccs for metals and tallow decreased, The import price 
index (Commomicalth Bazk) which had been in the vicinity or 280 during 
1948-19 rose to 301 in Decoubcr quartcr 1949, after the Sstg. devaluation; 
later figures are not yct available, i 


OVERSEA TRADE - Merchondise - Australia, f.0.b. values Zémillion, 


Nine Months cndcd March - fei 


el i 


werchandise = Exports ave 2502 243 «3 LOheL | 43329 
Imports vss Bo | ot | 0568 | 582 
Export Surplus 48 2 Se | 98.3 ea Doane sell 


PRIGu INDEXES = 


Export Priccs (Coma, Stat.) 3) 283 356 bo ST 

Import Prices (Comm, Bank) 5 | 267 | 280 |. 2925) 4 

a a Peace PES LANE a On ee EE ap ee AEE eer 
(a) JulyDeocuber; preliminary figures, 


_ The main risc in cxports was in wool which represented 30%, 42% and 
504 rospcotively of total value of exports in the three periods, In tac 
nine months the value of wool exports rose by £54 m, from 1948-49 to 
1919-50 whercas the rise in total cxports was only £35 mill. Approximately 
a third of thc inorcasc in wool returns was duc to hcavicr shipmcits and 
two thirds to cnhanced prices. Export quantiticos and valucs for wheat, 
flour and lead wore less in 1919-50, and lcss buttcr, becf and mutton 
wag shipped though highcr prices kcpt up the cxport values. Main 
factors in the stccep rise of £76, in imports in the 1919-50 period were 
jnorcases of £2lgm. (to £64.) in machinery and cleetrical goods, 25m, 
(to £49.) in motor vchicles, and other inercascs for petrol and iron ond 
stcel products. Import valucs of picecgoods and yarns were reduced 
during the ycar. 

EXPORTS OF CERTAII COMMODITIES, AUSTRALIA, Ninc Months cnded iarch, 
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Wool : Greasy 


| 
Scourcd ctc. luo 55 113 ee ee eae PIR ee | 
Wheat bushel TRS) 58 DS) 6 | 26 we) 17 «0 Lee oF | 
Wheaten Flour 1ueye 1019 1315 805 363 Dive 26.5} 20el | 
Butter ibe ial Lhd: 138 0.5. | dia> 18,6) 20. 4 
Meat = Frozen (a) 1b 38h. | 261 Gals PAS) | 8,0 Byyane SUS | 
“i aned lb. cle We Neds Oak 42 5.8 Gases 
Skins - Sheep No. 12 6 pee 250 Seo Be Cri 
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(a) Beef, lamb and mutton. 


Exports to the United States and Canada (iin; wool) rose from 
229%, mill, in the 194/-l5 pcoriod to 252 mill. in 1945-19 ond £45, mill, 
in 1949-50, whilc imports which had been reduecd from S69 mill, to £385 
mill, in 19)8<9 rose back to nearly £48 mill. in 1949-50, lcaving an 
import balance of £4.35 mill, Most of the additional imports in 1929-50 
camc from the United Kingdom while cxports to Incia, Belgium, Germany 
and Japan were inercascd substantially. 
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PART IIT = RURAL INDUSTRIES, 


THE SEASON. 


In April, the fourth month in succession, most of the State's rural 
districts received rainfalls well above the seasonal average, and floods 
developed in some inland river districts, Erosion and weed growth, duc to 
the recent rains, have hamocred thc presaration for and the sowing of 
wheat, Excepting the flood—damagcd arcas, pastoral and dairying districts 
arc Gxperiencing a good winter season. 

Rete TIDEX on IBN SS SOUTH WAIES "Normal Rainfall" 4 100 for each Month & Year. 
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DATRY ING. 

Sonc dairy districts sufforced flaod damage in March anc april but 
in others postuccs and crops bencfitcd i Ort the hoavy falls ant ae 
herds are reportod to be in cxecllent condition for ene winter. Dea 
output during the March quartcr 1950 was appreciably higher than la 
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yoor, Total production of wholondls (all purposcs) in New South Vi sles 
as Cetimited at 216 nell gell,. for the cight months ended Februa 1950, 
compared with 196 rudy ore ie, ated, Plo? tabtahil, yell; clea wate orcas cpenceeng 
periods of 19438—49 an 1 1947-86 Factory butter output for the nine 
nonths cndcd hierch, 1950 Was pote mill, los., that is the highest 
for that pcricd since 1943—1J., though still nearly a third below the pre= 
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PRODUCTION OF BUTTER IN FACTORIES - New South Vales. 
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MILK SUPPLIES TO MILn BOARD, hew South Vales. 
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(a) Newoastle fron inecp tion; Wollongong and Erina from January, 1947 and 


Bluc Mountains from Novenber I4/7 om ard. 


the winter price for milk dclive rod by dairynen at depots has been 
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Wool deliveries into New South Wales stores during the first nine 
months of the current scagon (1,156,000 bales) were considerably heavier 
than for the corresponding periods of recent scasons, but sales pr roeced cd 
more rapidly, and by the cnd of March, 1950 only 42,000 bales romaincd 
unsold in store, as against 339,000 balcs in 1949 (when gales were 
rotarded by an industrial dispute) and 197 3000 pales in 1948, The rate 
of deliverics in the current scason suggests that the clip will be the 
hcaviest for some ycors. 


RECELVALS, DISPOSALS AND STOCKS OF" WOOL. 
(Ne “S, We Stores cxol, Albury - Thousand Balcs) 
SED ee eee 
vdney | Neweastle &| ‘Total \ar tots. ‘Towol 
| Goulburn. | N.Seife rsh ae rs MeSiells 
Garry-over from Junc 76 4 | 79 1 15 | By) 
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Priccs obtaincd in New South Wales in aes and March 1950 
wore & littlc below the peck reached in January, when an average of 
Tiad « per lb, (full-clip equivalent) was ee The average Poe 
for March was 695d. per nO or apout 50; “Xbove the average for the 


1918-49 scason and more than four times the warstimc level, Des pi sy 
some reluctance in bidding up prices, full clcearcnecs were cffce tod < 
allt salcs 


AVERAGE PRICE O7 GREASY WOOL ~ NEV SOUMii WALES ~ Ponoc por Lb. greasy. 
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(a) vanmen that would bo realiscd if whole clip were sold at price levcl 
of thet month. (b) On basis of British Governmcnt contract; 
a eee of profits from reste of J.0. tocks. 


Prices at Australian Wool Seles neld in April and early May showed 
a oonsiderable advance on those obtained in March quarter, 1950. 


